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Top News for Today 

 PNB: The bank has received a communication from HSBC Insurance Holdings 
regarding its intention to buy PNB’s stake in Canara HSBC OBC Life Insurance. 

 Gokul Agro: The company is setting up a Refinery Unit at at Krishnapatnam, 
Andhra Pradesh with proposed capacity of 1400 TPD. The proposed investment 
for the unit is Rs 200 crore. 

 Max Ventures: The company completed transfer of 1, 71,89,601 shares 
constituting 41% of the share capital of its subsidiary Max Specialty Films to 
Toppan Inc. 

 Bharat Dynamics: The company has signed a contract with Indian Army for 
manufacture and supply of Konkurs - M AntiTank Guided Missiles to the Indian 
Army worth Rs 3,131.82 crore. 

 Indian Bank: The bank has revised its Marginal Cost of Funds Based Lending 
Rates by 0.05% (05 bps) for three months and six months tenors, effective from 
Feb. 3. 

 EClerx: The company approved appointment of Srinivasan Nadadhur as Chief 
Financial Officer with effect from May 12, 2022 in place of current CFO 
Rohitash Gupta, who has opted to step down from the CFO designation from 
the Company and take a leave of sabbatical. 

Events of the Day 

 Result for today: ITC, Titan Company, Adani Transmission, Gail (India), Adani 
Power, Cadila Healthcare, Godrej PropertiesLupin, Coromandel International, 
Pfizer, PI Industries, Emami, 3M India, Aavas Financiers, Aditya Birla Capital, 
Barbeque-Nation Hospitality, EIH, Dishman Carbogen Amcis, Torrent Power, 
GMM Pfaudler, Grindwell Norton, Hindustan Construction Co, HG Infra 
Engineering, IG Petrochemicals, India Pesticides, JK Tyre & Industries, Jubilant 
Industries, Kalyan Jewellers India, Sumitomo Chemical India, Sundram 
Fasteners, Kennametal India, Kirloskar Industries, Lux Industries, Mahindra 
Holidays & Resorts India, Nahar Spinning Mills, Nesco, Prince Pipes and Fittings, 
Radico Khaitan, Rolex Rings, SIS, Thomas Cook (India), Varun Beverages, 
Westlife Development 

 Concall for today: 10:00 AM Bajaj Consumer, 11:00 AM Blue Star, 11:00 AM 
Dabur India, 11:30 AM Balrampur Chini, 12:00 PM Oriental Carbon, 12:00 PM 
TATA Cons. Prod, 12:00 PM Sutlej Textiles, 12:30 PM Triveni Engg, , 2:00 PM 
Sheela Foam, 2:30 PM Somany Ceramics, 3:00 PM Emami, 3:00 PM Welspun 
Enter, 3:30 PM Varun Beverages, 3:30 PM V-Guard Ind, 3:45 PM Apollo Tyres, 
4:00 PM Godrej Prop, 4:00 PM JK Lakshmi Cem, 4:00 PM Titan Company, 4:30 
PM MAS Financial, 4:30 PM Welspun India, 4:30 PM GAIL, 4:30 PM Cadila 
Pharmaceuticals, 5:00 PM Niyogin Fintech, 5:00 PM Balaji Amines, 5:00 PM 
Barbeque Nation, 5:00 PM Krsnaa Diagnost, 5:30 PM Westlife Dev, 6:00 PM 
GMM Pfaudler 

 Nestle: To meet investors and analysts on Feb. 17. 

 Muthoot Capital: To meet investors and analysts on Feb. 3. 

 Mahanagar Gas: To meet investors and analysts on Feb. 9. 

 SH Kelkar: To meet investors and analysts on Feb. 8. 

 Deep Industries: To meet investors and analysts on Feb. 4. 

 Aster DM Healthcare: To meet investors and analysts on Feb. 9. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59558.33 695.76 1.18 

Nifty 17780.00 203.15 1.16 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35629.33 224.09 0.63 

NASDAQ COM. 14417.55 71.55 0.50 

FTSE 100  7583.00 47.22 0.63 

CAC 40  7115.27 15.78 0.22 

DAX  15613.77 5.62 0.04 

NIKKEI 225 27218.60 313.02 1.14 

SHANGHAI  3361.44 32.81 0.97 

HANG SENG  23802.26 252.18 1.07 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.84 0.04 0.05 

USD / EUR 1.13 0.00 0.07 

USD / GBP 1.36 0.00 0.14 

USD / JPY 114.36 0.03 0.03 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1808.09 1.29 0.07 

Silver 22.64 0.08 0.34 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.62 0.66 0.75 

Brent Crude 88.98 0.49 0.55 

Natural Gas 5.35 0.15 2.76 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.88 0.04 0.51 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 58.57 1.39 2.43 

HDFC Bank 69.68 1.00 1.46 

ICICI Bank 21.89 0.00 0.00 

Infosys Ltd 23.77 0.25 1.06 

Tata Motors 33.66 0.26 0.78 

Wipro 7.83 0.11 1.42 

Institution Purchase Sale Net 

FII 6001.43 6185.03 183.60 

DII 7713.43 7287.47 425.96 

Institutional Flow (In Crore)  02-02-2022 

Market Snapshot  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59558.33 695.76 1.18 2.94 0.63 0.36 18.51 

Nifty 17780.00 203.15 1.16 2.91 0.88 0.28 20.22 

BSE M Cap 25146.13 268.20 1.08 3.71 0.39 2.55 30.19 

BSE S Cap 29950.60 454.01 1.54 3.75 0.48 5.04 58.31 

Nifty MC 100  30971.55 359.95 1.18 4.36 0.60 0.72 38.05 

BSE Auto 26248.56 29.00 0.11 0.93 4.27 2.77 8.21 

BSE Capgoods 30114.52 101.42 0.34 3.30 3.41 8.21 40.19 

BSE FMCG 13833.17 122.98 0.90 3.25 0.17 1.55 11.23 

BSE Metal 20095.98 177.35 0.89 5.73 2.25 1.79 67.48 

BSE Oil&Gas 18602.70 99.63 0.54 1.14 5.05 1.79 27.67 

BSE Healthcare 24881.95 353.56 1.44 3.63 4.85 1.18 15.36 

BSE Power 3971.47 14.65 0.37 0.93 13.36 15.92 82.93 

BSE Realty 3931.28 53.43 1.38 5.40 1.21 9.66 47.65 

BSE ConsDur 43015.18 635.75 1.50 2.36 4.79 2.26 35.24 

BSE Bank 45043.84 916.82 2.08 4.35 8.70 0.24 14.59 

BSE IT 35732.10 429.78 1.22 3.27 6.45 4.35 38.90 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1808.09 1.29 0.07 0.59 0.37 2.16 1.41 

Silver($/Ounce) 22.62 0.04 0.17 0.66 1.23 3.83 15.89 

Aluminium 3004.35 46.41 1.52 3.27 7.07 12.25 52.35 

Copper 9877.75 140.25 1.44 0.75 1.41 1.10 26.85 

Zinc 3615.50 6.50 0.18 0.38 0.71 6.79 42.03 

Lead 2246.50 4.50 0.20 3.55 3.90 6.20 12.30 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.84 0.04 0.05 0.09 0.78 0.21 2.50 

USD Index 96.01 0.07 0.07 1.28 0.21 2.28 5.30 

YUAN 6.36 0.01 0.11 0.35 0.12 0.48 1.39 

GBP 1.36 0.00 0.13 1.32 0.59 0.94 0.64 

EUR 1.13 0.00 0.02 1.42 0.05 2.66 6.09 

YEN 114.36 0.10 0.09 0.88 0.84 0.31 8.16 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  238.80 2.10 0.89 0.04 5.62 13.26 79.62 

Cotton 125.80 0.53 0.42 3.43 11.10 8.97 58.40 

Sugar 17.93 0.55 2.98 3.03 5.03 8.24 19.85 

Wheat 755.50 0.50 0.07 2.77 0.33 4.70 17.45 

Soybean 1543.75 1.50 0.10 6.59 13.89 22.98 37.93 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35629.33 224.09 0.63 4.28 2.61 1.46 15.97 

Nasdaq 14417.55 71.55 0.50 6.46 8.94 8.82 5.93 

S&P 500 4589.38 42.84 0.94 5.50 4.32 1.53 19.82 

FTSE100 7583.00 47.22 0.63 1.52 2.69 4.61 16.52 

CAC40 7115.27 15.78 0.22 1.91 1.41 2.37 27.90 

DAX  15613.77 5.62 0.04 1.00 2.54 2.17 12.06 

Mexico IPC 52034.80 252.13 0.49 1.95 1.71 0.30 18.38 

Brazil Bovespa 111894.4 1333.90 1.18 0.54 7.67 5.94 6.54 

Russian RTS 1463.90 6.26 0.43 10.53 9.79 19.86 5.54 

Japan Nikkei 27218.60 313.02 1.14 4.01 5.46 7.79 4.98 

Hang Seng 23802.26 252.18 1.07 3.46 1.73 5.38 17.62 

Taiwan Index 17674.40 26.72 0.15 3.03 2.08 3.51 12.57 

Shanghai Comp 3361.44 32.81 0.97 4.57 7.65 5.24 3.49 

KOSPI 2718.84 54.94 2.06 2.64 8.71 8.50 8.67 

Malaysia KLCI 1518.55 6.28 0.42 0.64 3.12 0.81 3.05 

Jakarta Comp 6677.45 30.96 0.46 1.15 0.17 1.90 9.85 

Philippine SE 7438.95 20.04 0.27 2.56 5.65 3.54 8.45 

Thai Exch 1667.75 6.00 0.36 1.48 0.61 3.46 12.55 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1419.00 21.00 1.46 9.49 35.99 50.93 6.93 

Baltic Dirty  682.00 3.00 0.44 0.00 13.23 14.11 37.22 

SG Dubai HY 8.43 2.13 33.81 15.48 37.97 86.09 787.37 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.62 0.66 0.75 1.14 15.14 8.34 57.30 

BRENT Crude 88.98 0.49 0.55 0.92 13.25 12.99 63.45 

Natural Gas 5.35 0.15 2.76 24.89 45.43 0.75 82.12 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.76 0.01 0.80 2.14 8.16 9.82 54.82 

UK 1.26 0.04 3.31 4.93 29.45 20.98 260.17 

Brazil 4.74 0.11 2.23 3.70 4.87 3.36 39.43 

Japan 0.18 0.00 0.56 13.21 153.52 130.77 210.35 

Australia 1.87 0.04 2.25 7.56 11.98 0.97 59.28 

India 6.88 0.04 0.51 1.90 6.62 8.19 12.31 

Switzerland 0.11 0.01 9.80 409.09 182.96 215.46 128.07 

Germany 0.04 0.00 8.11 154.05 122.60 124.24 108.18 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17750 and likely to remain range-bound in the 
price band of 17600-17900. 
 
The Nifty previous session ended 1.16% up at 17780.00. It opened gap-up and continued moving higher 
towards ending the day with a bullish body candle, however, immediate resistance placed around 17800 
remained unharmed. Current chart pattern suggesting breaking out 17800 is the most likely scenario. Higher 
resistance is placed around 17900 levels. The Nifty intraday trading range likely to be 17600-17900. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation with positive 
bias. Immediate trading range likely to be 17600-17900. 
 
Nifty patterns on multiple periods suggest; it ended the day on a positive note. However, breaking out 17800 is 
the primary condition towards unfolding further rise.  
 
The Bank Nifty previous session ended 2.14% up at 39330.50. It might get into the trading range of 38700-
39800. 
 
The Financial Nifty Fut trading range is likely to be 17700-18300. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17600, 17400 Resistances- 17800, 17900 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| BATA @ 1970-1960, TGT- 2160, Closing SL- below 1860 
 
T+10 INST POSITIONAL BUY-  
|Cash Segment| PNB HOUSING @ 435-430, TGT- 470, Closing SL- below 410 
 
T+3 Buy- 
|Cash Segment| CROMPTON @ 424-420, TGT- 440, SL- 410 
 
T+7 BUY  
|Cash Segment| SIEMENS @ 2410-2400, TGT- 2520, SL- closing below 2340 
 
T+3 BUY-  
|Cash Segment| SHRIRAM TRANSPORT @ 1280-1270, TGT- 1330, Closing SL- below 1240 
 
BTST- 
|Cash Segment| DLF @ 400-398, TGT- 412, SL- 391 
 
BTST- 
|Cash Segment| IOC @ 123.50-123, TGT- 127, SL- 121 
 
BTST- 
|Cash Segment| PNB @ 42.40-42, TGT- 46, SL- 40 

Market Outlook &  
Recommendation 
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 PNB: The bank has received a communication from HSBC Insurance Holdings regarding its intention to buy 

PNB’s stake in Canara HSBC OBC Life Insurance. 

 Gokul Agro: The company is setting up a Refinery Unit at at Krishnapatnam, Andhra Pradesh with proposed 

capacity of 1400 TPD. The proposed investment for the unit is Rs 200 crore. 

 Max Ventures: The company completed transfer of 1, 71,89,601 shares constituting 41% of the share 

capital of its subsidiary Max Specialty Films to Toppan Inc. 

 Bharat Dynamics: The company has signed a contract with Indian Army for manufacture and supply of 

Konkurs - M AntiTank Guided Missiles to the Indian Army worth Rs 3,131.82 crore. 

 Indian Bank: The bank has revised its Marginal Cost of Funds Based Lending Rates by 0.05% (05 bps) for 

three months and six months tenors, effective from Feb. 3. 

 EClerx: The company approved appointment of Srinivasan Nadadhur as Chief Financial Officer with effect 

from May 12, 2022 in place of current CFO Rohitash Gupta, who has opted to step down from the CFO 

designation from the Company and take a leave of sabbatical. 

 CAMS: The company has launched Insta Purchase to enhance the service experience of investors in liquid 

and overnight scheme categories. 

Today’s  Highlights 
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Nasdaq Futures Drop 2% on Dim Earnings; Dollar Up 

The rally in global stocks faltered Thursday following disappointing earnings from technology bellwethers and as 

traders await more clues on how quickly key central banks will tighten monetary policy. U.S. equity futures 

dropped, with contracts on the technology-heavy Nasdaq 100 down some 2%, after Facebook parent Meta 

Platforms Inc. and streaming service Spotify Technology SA plunged in late trading on soggy forecasts. Shares 

fell in Japan and Australia. South Korea reopened from a holiday and pushed higher. Hong Kong and China 

remain shut. U.S. shares closed up Wednesday, taking global stocks to their best four-day advance since 2020, 

but the tech fallout overshadowed that winning run. A strong regional inflation print is buttressing the euro and 

adding pressure on the European Central Bank to reconsider its dovish stance. Policy decisions from the ECB 

and the Bank of England are due Thursday. Treasury yields dipped and a dollar gauge snapped a three-day 

retreat. Oileased from a seven-year high and gold was steady at around $1,807 an ounce. 

Oil Edges Lower as Traders Digest OPEC+ Decision to Add Barrels 

Oil eased from a seven-year high as traders waited to see whether OPEC+ can deliver on a promised increase in 

supply. West Texas Intermediate edged lower after almost striking $90 a barrel on Wednesday. While the 

Organization of Petroleum Exporting Countries and its allies agreed midweek to a further lift in output, traders 

are increasingly doubtful that all its members will be able to meet their quotas in full. 

New Zealand to Relax Border; Omicron Sub-Variant 

New Zealand is set to relax border restrictions starting at the end of February. Europe accelerated steps to roll 

back Covid-19 curbs after efforts to control the omicron variant proved largely futile. A sub-variant of omicron, 

known as BA.2, is spreading rapidly in South Africa and may cause a second surge of infections in the current 

wave, one of the country’s top scientists said. BA.2 appears to be more transmissible, though it doesn’t seem to 

cause more severe disease. U.S. Senate Republican leader Mitch McConnell said it’s “time for the state of 

emergency to wind down” after almost two years. Hong Kong eased the rules to release patients from the 

hospital, a move that should shorten stays as the city grapples with a growing number of infections that are 

taxing its health-care facilities. 

Biden Scours Globe So Europe Can Get Gas If Russia Hits Ukraine 

The Biden administration and European allies are searching the world for surplus natural gas to send to Europe 

in the event conflict erupts over Ukraine, including approaching China about its supplies, according to people 

familiar with the matter. Talks with China have been limited and haven’t yet resulted in any agreement, two of 

the people said. U.S. and European officials have also spoken to officials in Japan, South Korea and India about 

diverting supplies of gas to Europe, the people said. Unlike oil, the global natural gas market has little spare 

capacity and no producer has said it can extract much more at short notice. So the Biden team, led by the State 

Department’s senior adviser for energy security, Amos Hochstein, is also approaching gas consumers about 

forgoing deliveries that could instead be diverted to Europe.  

Global News & Views 
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Auto / Auto Ancillaries 

Maruti Suzuki reports marginal increase in production in January 

Domestic two-wheeler sales dip 21 pc in Jan; recovery likely in coming months 

CCI imposes a collective penalty of Rs 1,788 crore on five tyre manufacturers 

WardWizard sells 3,951 electric two-wheelers in January 

ElectriVa to set up one lakh charging points; budget to give EV charging infrastructure a massive push 

Banking & Finance 

At $8.65 bn, LIC 10th most valued insurance brand globally: Report 

IBBI plans to reduce timelines under voluntary liquidation process 

HDFC Bank, ICICI Bank and SBI may be the biggest beneficiaries from govt's push to convert post offices into banking 

outlets 

Shriram AMC announces board approval of strategic investment by Mission1 Investments 

8 Best Cryptocurrency to Invest in for February 2022 

HSBC Insurance intends to buy PNB stake in Canara HSBC OBC Life Insurance 

Oil & Gas 

BPCL says no bidder visits in Q3, privatisation may be pushed to next fiscal 

State-run oil companies plan to spend Rs 1.11 lakh crore in the next fiscal 

ONGC, IOC, others to spend Rs 1.11 lakh crore capex in FY23 

Metals/Mining/Power 

Every action of State is required to be guided by touchstone of non-arbitrariness: SC 

SJVN upscales power generation capacity target to 50,000 MW by 2040 

Budget 2022 has everything needed for energy transition: R K Singh 

Aluminium players say captive power plants facing alarmingly depleted coal stock, seeks govt help 

Pharma/Fertilizers/Healthcare/Chemicals 

India may buy potash from Belarus in rupees as sanctions hit Minsk 

NTAGI may meet on Friday to review Covovax, Corbevax 

Alembic Pharma gets tentative USFDA nod for fesoterodine fumarate extended-release tablets 

Zydus Cadila starts supply of Covid 19 vaccine to govt 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-reports-marginal-increase-in-production-in-january/articleshow/89299005.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/domestic-two-wheeler-sales-dip-21-pc-in-jan-recovery-likely-in-coming-months/articleshow/89294934.cms
https://economictimes.indiatimes.com/industry/auto/tyres/cci-imposes-a-collective-penalty-of-rs-1788-crore-on-five-tyre-manufacturers/articleshow/89305101.cms
https://economictimes.indiatimes.com/industry/renewables/wardwizard-sells-3951-electric-two-wheelers-in-jan/articleshow/89297536.cms
https://economictimes.indiatimes.com/industry/renewables/electriva-to-set-up-one-lakh-charging-points-budget-to-give-ev-charging-infrastructure-a-massive-push/articleshow/89296145.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/at-8-65-bn-lic-10th-most-valued-insurance-brand-globally-report/articleshow/89302997.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ibbi-plans-to-reduce-timelines-under-voluntary-liquidation-process/articleshow/89306478.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-icici-bank-and-sbi-may-be-the-biggest-beneficiaries-from-govts-push-to-convert-post-offices-into-banking-outlets/articleshow/89301730.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-icici-bank-and-sbi-may-be-the-biggest-beneficiaries-from-govts-push-to-convert-post-offices-into-banking-outlets/articleshow/89301730.cms
https://economictimes.indiatimes.com/industry/banking/finance/shriram-amc-announces-board-approval-of-strategic-investment-by-mission1-investments/articleshow/89300518.cms
https://economictimes.indiatimes.com/industry/banking/finance/8-best-cryptocurrency-to-invest-in-for-february-2022/articleshow/89294758.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/hsbc-insurance-intends-to-buy-pnb-stake-in-canara-hsbc-obc-life-insurance/articleshow/89306654.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-says-no-bidder-visits-in-q3-privatisation-may-be-pushed-to-next-fiscal/articleshow/89303923.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/state-run-oil-companies-plan-to-spend-rs-1-11-lakh-crore-in-the-next-fiscal/articleshow/89300519.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-ioc-others-to-spend-rs-1-11-lakh-crore-capex-in-fy23/articleshow/89296340.cms
https://economictimes.indiatimes.com/industry/energy/power/every-action-of-state-is-required-to-be-guided-by-touchstone-of-non-arbitrariness-sc/articleshow/89304620.cms
https://economictimes.indiatimes.com/industry/renewables/sjvn-upscales-power-generation-capacity-target-to-50000-mw-by-2040/articleshow/89303568.cms
https://economictimes.indiatimes.com/industry/renewables/budget-2022-has-everything-needed-for-energy-transition-r-k-singh/articleshow/89298819.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminium-players-say-captive-power-plants-facing-alarmingly-depleted-coal-stock-seeks-govt-help/articleshow/89298728.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/india-may-buy-potash-from-belarus-in-rupees-as-sanctions-hit-minsk/articleshow/89294251.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/ntagi-may-meet-on-friday-to-review-covovax-corbevax/articleshow/89308137.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-tentative-usfda-nod-for-fesoterodine-fumarate-extended-release-tablets/articleshow/89291718.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-cadila-starts-supply-of-covid-19-vaccine-to-govt/articleshow/89290834.cms
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FMCG/Retail/Textiles/Agri 

Enrich: The 25th year of delivering with relevance to customers 

Indians put brakes on grocery spending as prices rose in 2021 

Tea industry appoints EY to find out a floor price below which tea cannot be sold in the Indian market 

Indians put brakes on grocery spending as prices rose in 2021 

H&M India introduces home furnishing brand H&M Home in both online, offline formats 

Swedish retailer H&M to bring home décor products to India 

Future Retail downgraded by S&P to 'SD' after default 

IT/Telecom/Media 

USO fund support will drive design-led manufacturing in 5G, 6G: DoT Secretary 

Foreign telecom gear makers bullish on India 

1.72 lakh individual cases of call drops resolved via IVRS mechanism: MoS Communications 

Hospitality/Aviation 

Tata Group excited to work together to make AI the airline of choice: Ratan Tata 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/enrich-the-25th-year-of-delivering-with-relevance-to-customers/articleshow/89296828.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indians-put-brakes-on-grocery-spending-as-prices-rose-in-2021/articleshow/89308017.cms
https://economictimes.indiatimes.com/industry/cons-products/food/tea-industry-appoints-ey-to-find-out-a-floor-price-below-which-tea-cannot-be-sold-in-the-indian-market/articleshow/89302756.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indians-put-brakes-on-grocery-spending-as-prices-rose-in-2021/articleshow/89308017.cms
https://economictimes.indiatimes.com/industry/services/retail/hm-india-introduces-home-furnishing-brand-hm-home-in-both-online-offline-formats/articleshow/89301116.cms
https://economictimes.indiatimes.com/industry/services/retail/swedish-retailer-hm-to-bring-home-dcor-products-to-india/articleshow/89296352.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-downgraded-by-sp-to-sd-after-default/articleshow/89294693.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/uso-fund-support-will-drive-design-led-manufacturing-in-5g-6g-dot-secretary/articleshow/89307878.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/foreign-telecom-gear-makers-bullish-on-india/articleshow/89307814.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/1-72-lakh-individual-cases-of-call-drops-resolved-via-ivrs-mechanism-mos-communications/articleshow/89303554.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-group-excited-to-work-together-to-make-ai-the-airline-of-choice-ratan-tata/articleshow/89297244.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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